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'LHVH⇤ *HVFKLFKWH⇤ EHJLQQW⇤ DQ⇤ HL⇣
QHP⇤ JUDXHQ✏⇤ VRQQHQORVHQ⇤ 7DJ
XQWHU⇤ GHP⇤ 'DFK⇤ HLQHU⇤ DOWHQ⇤ +D⇣
IHQKDOOH⇤ LQ⇤ %UHPHUKDYHQ⌘⇤ (V⇤ LVW
VS¶W⇤ LP⇤ 2NWREHU⇤ XQG⇤ DXI⇤ GHP
$UHDO⇤ XQZHLW⇤ GHU⇤ +DIHQNDQWH⇤ LVW
ZLH⇤ MHGHV⇤ :RFKHQHQGH⇤ )ORK⇣
PDUNW⌘⇤,Q⇤GHQ⇤ZHLWO¶XILJHQ⇤+DOOHQ
WæUPHQ⇤VLFK⇤]DKOORVH⇤DOWH⇤6FK¶W]H�
IHLQHV⇤ 3RU]HOODQ✏⇤ *HP¶OGH⇤ YRQ
VWRO]HQ⇤ 6HJHOVFKLIIHQ✏⇤ DQWLNH⇤0∏⇣
EHO✏⇤6FKPXFN⇤XQG⇤DOOHUOHL⇤%UDXFK⇣
EDUHV⇤ XQG⇤ZHQLJHU⇤ %UDXFKEDUHV⌘
=ZLVFKHQ⇤ HLQHP⇤ DOWHQ⇤ .DUXVVHOO✏
]X⇤ 9HUNDXIVVW¶QGHQ⇤ XPIXQNWLR⇣
QLHUWHQ⇤ -DKUPDUNWEXGHQ⇤ XQG⇤ HL⇣
QHU⇤ DXVJHGLHQWHQ⇤ %UHPHUKDYH⇣
QHU⇤6WUD°HQEDKQ⇤ ODXIHQ⇤+¶QGOHU
UHJH⇤ KLQ⇤ XQG⇤ KHU✏⇤ HLQLJH⇤ )ORK⇣
PDUNWEXPPOHU⇤ VFKDXHQ⇤ VLFK⇤ GLH
:DUH⇤DQ⌘⇤$XFK⇤LFK⇤JHK∏UH⇤GD]X⌘

,P⇤KLQWHUHQ⇤%HUHLFK⇤GHU⇤HUVWHQ
YRQ⇤GUHL⇤)ORKPDUNWKDOOHQ⇤K¶QJHQ
LQ⇤ HLQHP⇤ DOWHQ⇤ .DUXVVHOO⇤ .OHL⇣
GXQJVVWæFNH⌘⇤ $OWH⇤ .RVWæPH✏⇤ -D⇣
FNHWWV✏⇤ ZDUPH⇤ -DFNHQ⇤ XQG⇤ +HP⇣
GHQ✏⇤ YRQ⇤ GHQHQ⇤ MHGHV⇤ HLQH⇤ *H⇣
VFKLFKWH⇤ HU]¶KOHQ⇤ N∏QQWH⌘⇤ 'RUW
HQWGHFNH⇤ LFK⇤ EHLP⇤ 6W∏EHUQ⇤ HLQ
EODXHV⇤ 6SRUWWULNRW⌘⇤ (V⇤ ZLUNW⇤ DOW✏
KDW⇤ DEHU⇤ &KDUPH✏⇤ ILQGH⇤ LFK⌘⇤ 'DV
7ULNRW⇤LVW⇤EODX⇤XQG⇤YRQ⇤GHU⇤0DUNH
+XPPHO✏⇤DXI⇤GHP⇤5æFNHQ⇤LVW⇤HLQH
ZHL°H⇤ ⌫⇤ DXIJHQ¶KW⇤ XQG⇤ DXI⇤ GHU
%UXVW⇤SUDQJW⇤GHU⇤VFKOLFKWH⇤6FKULIW⇣
]XJ⇤ ↵1RUGD ⌘⇤ (LQ⇤ VFK∏QHV✏⇤ DOWHV
+DQGEDOO⇣7ULNRW✏⇤GHQNH⇤LFK⌘

,FK⇤ ZHUGH⇤ VFKQHOO⇤ PLW⇤ GHP
+¶QGOHU⇤ HLQLJ⇤ XQG⇤ LFK⇤ SDFNH⇤ HV
IæU⇤PHLQH⇤)UHXQGLQ⇤0LUD⇤HLQ✏⇤GLH
+DQGEDOOHULQ⇤LVW⌘⇤:DV⇤LFK⇤GRUW⇤JH⇣
NDXIW⇤ KDEH✏⇤ LVW⇤ ZHGHU⇤ PLU⇤ QRFK
(NNL⇤ EHZXVVW✏⇤ YRQ⇤ GHP⇤ LFK⇤ GDV
EODXH⇤1RUGD⇣7ULNRW⇤NDXIH⌘

(NNL✏⇤ ZLH⇤ HU⇤ JHQDQQW⇤ ZHUGHQ
P∏FKWH✏⇤YHUNDXIW⇤VHLW⇤YLHU⇤-DKUHQ
DOWH⇤'LQJH⇤DXI⇤GHP⇤)ORKPDUNW⇤5R⇣
WHU⇤ 6DQG⌘⇤ 6HLQH⇤ :DUH⇤ VWDPPW
PHLVW⇤ DXV⇤ +DXVKDOWVDXIO∏VXQJHQ⌘
↵:LU⇤ PDFKHQ⇤ 8P]æJH⇤ XQG⇤ (QW⇣
UæPSOXQJHQ⇤ LP⇤ 8PNUHLV⇤ YRQ⇤ ⇠◆
ELV⇤ ◆◆⇤ .LORPHWHUQ⇤ YRQ⇤ %UHPHU⇣
KDYHQ ✏⇤ VDJW⇤ (NNL⌘⇤ 0HLVWHQV⇤ Uæ⇣
FNHQ⇤ HU⇤ XQG⇤ VHLQH⇤ 0LWDUEHLWHU
QDFK⇤ 7RGHVI¶OOHQ⇤ RGHU⇤ =ZDQJV⇣
U¶XPXQJHQ⇤DQ⌘⇤:DV⇤EHL⇤GHQ⇤(QW⇣
UæPSOXQJHQ⇤ QRFK⇤ EUDXFKEDU⇤ LVW✏
ODQGHW⇤DXI⇤GHP⇤)ORKPDUNW⌘

'DV⇤ EODXH⇤ 7ULNRW⇤ NRPPW⇤ DXV
GHU⇤)ORKPDUNWKDOOH⇤HUVW⇤HLQPDO⇤LQ
GLH⇤ 6SRUWKDOOH✏⇤ ZR⇤PHLQH⇤ )UHXQ⇣
GLQ⇤0LUD⇤HV⇤EHLP⇤+DQGEDOO⇤ WU¶JW⌘
=XP⇤ 6SRUW⇤ ]LHKW⇤ VLH⇤ HV⇤ VR⇤ ODQJH
DQ✏⇤ELV⇤HLQ⇤'H]HPEHUDEHQG⇤LQ⇤GHU

5HGDNWLRQ⇤ PLU⇤ GHQ⇤ )ORKPDUNW⇣
IXQG⇤ ZLHGHU⇤ LQ⇤ (ULQQHUXQJ⇤ UXIW⌘
'UDX°HQ⇤LVW⇤HV⇤VFKRQ⇤VHLW⇤6WXQGHQ
GXQNHO⇤XQG⇤HV⇤KHUUVFKW⇤GLHVH⇤EH⇣
VRQGHUH⇤ 6WLPPXQJ⇤ XQWHU⇤ GHQ
.ROOHJHQ✏⇤ GLH⇤ VLFK⇤ LPPHU⇤ LQ⇤ GHQ
7DJHQ⇤YRU⇤:HLKQDFKWHQ⇤EHPHUN⇣
EDU⇤ PDFKW⌘⇤ ,P⇤ /LFKW⇤ GHU⇤ 1HRQ⇣
5∏KUHQ⇤NOLFNW⇤VLFK⇤HLQ⇤.ROOHJH⇤DXI
VHLQHP⇤%LOGVFKLUP⇤GXUFK⇤HLQH⇤)R⇣
WR⇣*DOHULH✏⇤ GLH⇤ DOOH⇤ 7ULNRWV⇤ GHU
:HUGHU⇣%UHPHQ⇣+LVWRULH⇤]HLJW⌘

$OV⇤GDV⇤-DKU⇤⌧⇢⇡⇤DQ⇤GHU⇤5HLKH
LVW✏⇤ NRPPH⇤ LFK⇤ LQV⇤ 6WXW]HQ�⇤ $XI
GHP⇤%LOGVFKLUP⇤LVW⇤HLQ⇤EODXHV⇤7UL⇣
NRW⇤GHU⇤0DUNH⇤+XPPHO⇤]X⇤VHKHQ✏
DXI⇤GHU⇤%UXVW⇤GHU⇤6FKULIW]XJ✏⇤GHQ
LFK⇤NHQQH⌘⇤1RUGD⌘⇤+DQGHOW⇤HV⇤VLFK
EHL⇤GHP⇤EODXHQ⇤7ULNRW✏⇤GDV⇤LFK⇤LP
2NWREHU⇤ DXI⇤ GHP⇤ )ORKPDUNW⇤ DP
5RWHQ⇤6DQG⇤JHNDXIW⇤KDEH✏⇤XP⇤HLQ
DOWHV⇤:HUGHU⇣7ULNRW"⇤:LHVR⇤LVW⇤HV
EODX⇤XQG⇤QLFKW⇤JUæQ⇣ZHL°"

'DV⇤-DKU⇤⌧⇢⇡⇤LVW⇤ODQJH⇤YHUJDQ⇣
JHQ✏⇤GRFK⇤GDV⇤1RUGD⇣7ULNRW⇤ VW∏°W
SO∏W]OLFK⇤ HLQH⇤ 7æU⇤ LQ⇤ GLHVH⇤ =HLW
DXI⌘⇤ (LQHQ⇤ =XJDQJ⇤ ]XU⇤ MXQJHQ
(UVWHQ⇤%XQGHVOLJD⇤LQ⇤%UHPHQ⌘⇤'HU
3URILIX°EDOO⇤ LP⇤ :HVHUVWDGLRQ
ZDU⇤ HLQ⇤ DQGHUHU⇤ LQ⇤ GHQ⇤ 6LHE]L⇣
JHUQ⌘⇤ 'LH⇤ %XGJHWV⇤ ZDUHQ⇤ NOHLQ✏
%RUXVVLD⇤ 0∏QFKHQJODGEDFK⇤ ZDU
5HNRUGPHLVWHU⇤XQG⇤LQ⇤GLH⇤6WDGLHQ
UHJQHWH⇤HV⇤UHLQ⌘

:HUGHU⇤OHJW⇤GDV⇤WUDGLWLRQHOOH
*UæQ⇣:HL°⇤DE

'LH⇤%XQGHVOLJD⇤ZDU⇤QRFK⇤NHLQH⇤�◆
-DKUH⇤DOW✏⇤DOV⇤:HUGHU⇤⌧⇢⇡⇤VHLQHQ
HUVWHQ⇤ 7ULNRWVSRQVRU⇤ EHNDP⌘⇤ 'LH
0DUNH⇤1RUGD✏⇤XQWHU⇤GHU⇤GHU⇤%UH⇣
PHUKDYHQHU⇤ +RFKVHHILVFKHUHL⇣
NRQ]HUQ⇤1RUGVHH⇤ )LVFK⇤ LQ⇤'RVHQ
YHUWULHE✏⇤ EOHLEW⇤ æEHU⇤ ]ZHL⇤ 6SLHO⇣
]HLWHQ⇤:HUGHUV⇤7ULNRWVSRQVRU⌘⇤(V
LVW⇤ HLQ⇤ EHVRQGHUHU⇤ $EVFKQLWW⇤ GHU
9HUHLQVJHVFKLFKWH✏⇤ GHQQ⇤ :HUGHU
OHJW⇤ Z¶KUHQG⇤ GHU⇤ 1RUGD⇣-DKUH
GDV⇤ WUDGLWLRQHOOH⇤ *UæQ⇣:HL°⇤ DE

XQG⇤ VSLHOW⇤ LQ⇤ GHQ⇤ )DUEHQ⇤ GHV
6SRQVRUV⌘

*UR°H⇤ 1DPHQ⇤ WDXFKHQ⇤ DXI
PHLQHP⇤%LOGVFKLUP⇤DXI✏⇤Z¶KUHQG
LFK⇤ GXUFK⇤ GLH⇤ 9HUHLQVJHVFKLFKWH
VFUROOH⌘⇤5XGL⇤$VVDXHU✏⇤'LHWHU⇤%XU⇣
GHQVNL✏⇤ +RUVW⇣'LHWHU⇤ +∏WWJHV�⇤ /H⇣
JHQGHQ⇤ GHU⇤ %XQGHVOLJD⌘⇤ (LQ⇤ )DNW
ZHFNW⇤ PHLQ⇤ ,QWHUHVVH�⇤ ,Q⇤ GHQ
⌧⇢◆HUQ⇤NRQQWHQ⇤)DQV⇤NHLQH⇤7UL⇣
NRWV⇤LKUHV⇤9HUHLQV⇤NDXIHQ⌘⇤(V⇤JDE
QXU⇤ GLH⇤ 7ULNRWV¶W]H⇤ GHU⇤ 0DQQ⇣
VFKDIW⌘⇤ 6ROOWH⇤ HV⇤ VLFK⇤EHL⇤PHLQHP
)ORKPDUNWIXQG⇤XP⇤GDV⇤7ULNRW⇤HL⇣
QHV⇤6SLHOHUV⇤KDQGHOQ"

,FK⇤ VWDUWH⇤ HLQH⇤ 6SXUHQVXFKH
QDFK⇤ GHU⇤ +HUNXQIW⇤ PHLQHV⇤:HU⇣
GHU⇣7ULNRWV⇤ XQG⇤ WDXFKH⇤ LQ⇤ HLQH
=HLW⇤HLQ✏⇤GLH⇤IDVW⇤⇠◆⇤-DKUH⇤]XUæFN⇣
OLHJW✏⇤ LQ⇤HLQHQ⇤69⇤:HUGHU⇤LQ⇤7XU⇣
EXOHQ]HQ✏⇤GHU⇤QHXH⇤:HJH⇤VXFKW⌘

8P⇤GHU⇤*HVFKLFKWH⇤GLHVHV⇤EODX⇣
HQ⇤:HUGHU⇣7ULNRWV⇤PLW⇤GHU⇤1XP⇣
PHU⇤⌫⇤DXI⇤GHQ⇤*UXQG⇤]X⇤JHKHQ✏
PDFKHQ⇤ZLU⇤XQV⇤DXI⇤HLQH⇤5HLVH⇤LQ
GLH⇤9HUJDQJHQKHLW⌘⇤:LU⇤OHUQHQ⇤LQ
GHU⇤+HU]NDPPHU⇤YRQ⇤:HUGHU✏⇤LP
:HVHUVWDGLRQ✏⇤ æEHU⇤ GLH⇤ 7ULNRWV
GHU⇤ VS¶WHQ⇤ 6LHE]LJHU⌘⇤ :LU⇤ VSUH⇣
FKHQ⇤PLW⇤:HUGHU⇣/HJHQGHQ⌘⇤:LU
GULQJHQ⇤LQ⇤GLH⇤)æKUXQJVHWDJH⇤GHV
1RUGVHH⇣.RQ]HUQV⇤ YRQ⇤ ⌧⇢⇡⇤ YRU✏
GLH⇤GHQ⇤'HDO⇤PLW⇤GHP⇤MXQJHQ⇤5X⇣
GL⇤$VVDXHU⇤DXVKDQGHOWH⌘⇤:LU⇤VSUH⇣
FKHQ⇤PLW⇤0RGHUDWRU⇤$UQG⇤=HLJOHU✏
GHU⇤ IDVW⇤ ⇠◆⇤ -DKUH⇤ ODQJ⇤QDFK⇤GHP
EODXHQ⇤1RUGD⇣7ULNRW⇤ VXFKWH⌘⇤ 'LH⇣
VH⇤5HLVH⇤ VROO⇤ /LFKW⇤ LQ⇤ GDV⇤'XQNHO
GHU⇤*HVFKLFKWH⇤GHV⇤EODXHQ⇤7ULNRWV
YRP⇤ )ORKPDUNW⇤ LQ⇤ %UHPHUKDYHQ

EULQJHQ⌘⇤ 8QG⇤ VLH⇤ VROO⇤ GHU⇤ )UDJH
DXI⇤ GHQ⇤ *UXQG⇤ JHKHQ✏⇤ ZHP⇤ GDV
7ULNRW⇤JHK∏UWH⌘

↵'DV⇤ ZDU⇤ HLQH⇤ SU¶JHQGH⇤ =HLW
IæU⇤ PLFK ✏⇤ VDJW⇤ 5DOI⇤ &ODXVRKP
æEHU⇤GLH⇤VS¶WHQ⇤6LHE]LJHU⇤LP⇤:H⇣
VHUVWDGLRQ⌘⇤ 'HU⇤ IUHXQGOLFKH⇤0HU⇣
FHGHV⇣$QJHVWHOOWH⇤ DXV⇤ %UHPHUKD⇣
YHQ⇤ LVW⇤ VHLW⇤ VHLQHU⇤ .LQGKHLW⇤ GHP
%UHPHU⇤ )X°EDOO⇤ YHUIDOOHQ⌘⇤ %LV
KHXWH⇤ VDPPHOW⇤ GHU⇤ )X°EDOOIDQ
OHLGHQVFKDIWOLFK⇤ :HUGHU⇣'HYRWLR⇣
QDOLHQ⇤DXV⇤GLHVHU⇤=HLW⌘⇤↵⌧⇢⇢⇤KDEH
LFK⇤ DQJHIDQJHQ✏⇤ PLFK⇤ IæU⇤ GHQ
9HUHLQ⇤]X⇤LQWHUHVVLHUHQ ✏⇤VDJW⇤GHU
SURIXQGH⇤.HQQHU⇤GHU⇤9HUHLQVKLV⇣
WRULH⌘⇤6HLQ⇤&RXVLQ⇤QDKP⇤GHQ⇤%UH⇣
PHUKDYHQHU⇤GDV⇤HUVWH⇤0DO⇤PLW⇤LQV
6WDGLRQ⇤DP⇤2VWHUGHLFK⌘⇤'LH⇤ 6SLH⇣
OHU⇤ WUXJHQ⇤ GDPDOV⇤ EODXH⇤ 1RUGD⇣
7ULNRWV⌘

3UHLVH⇤IæU⇤RULJLQDOH⇤7ULNRWV
VLQG⇤æEHUDXV⇤KRFK

6HLWGHP⇤KDW⇤&ODXVRKP⇤GLH⇤ÜVWKH⇣
WLN⇤GHU⇤EODXHQ⇤7ULNRWV⇤QLFKW⇤PHKU
ORVJHODVVHQ⌘⇤$OV⇤ MXQJHU⇤0DQQ⇤EH⇣
JLQQW⇤ HU⇤ DOOHV⇤ ]X⇤ VDPPHOQ✏⇤ ZDV
PLW⇤ GLHVHU⇤ =HLW⇤ LQ⇤ 9HUELQGXQJ
VWHKW⌘⇤ (LQ⇤ 7ULNRW⇤ DXV⇤ GLHVHU⇤ =HLW
EHJHJQHW⇤ LKP⇤ QXU⇤ HLQ⇤ HLQ]LJHV
0DO⌘⇤.DQQ⇤HV⇤VHLQ✏⇤GDVV⇤HLQHV⇤GHU
1RUGD⇣7ULNRWV⇤DXI⇤HLQHP⇤%UHPHU⇣
KDYHQHU⇤ )ORKPDUNW⇤ DXIWDXFKW"
↵'DV⇤ PæVVWH⇤ VFKRQ⇤ HLQ⇤ ULHVLJHU
*OæFNVIDOO⇤ VHLQ ✏⇤ VDJW⇤ &ODXVRKP⌘
↵'LH⇤ &KDQFH⇤ LVW⇤ HLJHQWOLFK⇤ JOHLFK
QXOO⌘ ⇤'HU⇤:HUGHU⇣)DQ⇤EH]ZHLIHOW✏
GDVV⇤ HV⇤ QRFK⇤ YLHOH⇤ RULJLQDOH⇤ 7UL⇣
NRWV⇤ DXV⇤ GLHVHU⇤ =HLW⇤ JLEW✏⇤ ↵XQG
ZHQQ✏⇤GDQQ⇤VLQG⇤GLH⇤3UHLVH⇤H[RU⇣
ELWDQW ✏⇤VR⇤&ODXVRKP⌘

,Q⇤ VHLQHU⇤ )UHL]HLW⇤ VXFKW⇤ GHU
%UHPHUKDYHQHU⇤ 6DPPOHUE∏UVHQ✏
)ORKP¶UNWH⇤ XQG⇤ GDV⇤ ,QWHUQHW
QDFK⇤:HUGHU⇣%æFKHUQ✏⇤ DOWHQ⇤3OD⇣
NDWHQ✏⇤ 7ULNRWV⇤ XQG⇤ $XWRJUDPP⇣
NDUWHQ⇤ DE⌘⇤ ↵(LQPDO⇤ KDW⇤ LP⇤ ,QWHU⇣
QHW⇤MHPDQG⇤HLQ⇤HFKWHV⇤JHOEHV⇤1RU⇣

GD⇣7RUZDUW⇣7ULNRW⇤ DQJHERWHQ ✏
EHULFKWHW⇤ HU⇤ YRQ⇤ VHLQHU⇤ 6XFKH⌘
↵'DV⇤ZDU⇤GDV⇤HLQ]LJH⇤0DO✏⇤GDVV⇤LFK
HLQV⇤ DXI⇤ GHP⇤0DUNW⇤ JHVHKHQ⇤ KD⇣
EH⌘ ⇤&ODXVRKP⇤VDJW✏⇤ZHU⇤VDPPHOW✏
GHU⇤VXFKW⌘⇤(U⇤VHOEVW⇤KDW⇤VLFK⇤HLQ⇤5H⇣
SOLNDW⇤ GHV⇤ EODXHQ⇤ 1RUGD⇣7ULNRWV
IæU⇤VHLQH⇤6DPPOXQJ⇤JHNDXIW⌘

:LU⇤ NHKUHQ⇤ ]XUæFN⇤ DXI⇤ GHQ
)ORKPDUNW⇤ ]X⇤(NNL⌘⇤(ULQQHUW⇤ VLFK
GHU⇤+¶QGOHU⇤QRFK⇤GDUDQ✏⇤ZR⇤GDV
7ULNRW⇤KHUNDP"⇤*HK∏UWH⇤HV⇤HLQHP
HKHPDOLJHQ⇤ :HUGHU⇣6SLHOHU⇤ RGHU
HLQHP⇤ ODQJM¶KULJHQ⇤ 9HUHLQVPLW⇣
JOLHG✏⇤ GDV⇤ LQ⇤ %UHPHUKDYHQ⇤ OHEW
RGHU⇤ KLHU⇤ JHVWRUEHQ⇤ LVW"⇤ ↵,FK
PæVVWH⇤ QDFKJXFNHQ✏⇤ ZDQQ⇤ GDV
7ULNRW⇤]X⇤XQV⇤JHNRPPHQ⇤LVW ✏⇤VDJW
(NNL⇤ LP⇤-DQXDU✏⇤ IDVW⇤GUHL⇤0RQDWH
QDFKGHP⇤ GDV⇤ 7ULNRW⇤ GHQ⇤ 5RWHQ
6DQG⇤ YHUOLH°⌘⇤ 'HU⇤ +¶QGOHU⇤ YHU⇣
VSULFKW✏⇤PLU⇤]X⇤KHOIHQ�⇤↵,FK⇤YHUVX⇣
FKH⇤ UDXV]XNULHJHQ✏⇤ ZDQQ⇤ XQJH⇣
I¶KU⇤ GLH⇤ (QWUæPSOXQJ⇤ ZDU✏⇤ EHL
GHU⇤GDV⇤7ULNRW⇤]X⇤XQV⇤JHNRPPHQ
LVW ✏⇤ VDJW⇤ HU✏⇤ ↵ZHQQ⇤ GDV⇤ LP⇤ YHU⇣
JDQJHQHQ⇤ 2NWREHU⇤ JHNDXIW⇤ ZXU⇣
GH✏⇤ NDQQ⇤ HV⇤ VHLQ✏⇤ GDVV⇤ HV⇤ YRUKHU
HLQ⇤SDDU⇤-DKUH⇤EHL⇤XQV⇤ODJ⌘ 

2E⇤GDV⇤7ULNRW⇤YRP⇤5RWHQ⇤6DQG
HLQ⇤2ULJLQDO⇤DXV⇤GHQ⇤VS¶WHQ⇤6LHE⇣
]LJHUQ⇤ LVW✏⇤ZROOHQ⇤ZLU⇤ LQ⇤%UHPHQ
NO¶UHQ⌘⇤ 'DIæU⇤ PDFKHQ⇤ ZLU⇤ XQV
DXI⇤ GHQ⇤:HJ⇤ DQ⇤ GHQ⇤ 2VWHUGHLFK
LQV⇤ :HUGHU⇣0XVHXP⌘⇤ +LHU⇤ QHK⇣
PHQ⇤ :HUGHU⇣$UFKLYDULQ⇤ 0DULND
'LHVLQJ⇤ XQG⇤ 7ULNRW⇣([SHUWH⇤ $UQH
-DKQV⇤GDV⇤([HPSODU⇤XQWHU⇤GLH⇤/X⇣
SH⌘⇤:LH⇤GDV⇤8UWHLO⇤GHU⇤$UFKLYDULQ
XQG⇤GHV⇤ 7ULNRW⇣([SHUWHQ⇤ DXVI¶OOW✏
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„Die Chance ist ei-
gentlich gleich null.“
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